
Q1 ‘20 Earnings Presentation

Pearl Abyss Corp.

13 May. 2020



Disclaimer





1. Q1‘20 Overview 
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2. Q1‘20 Operating Performance
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3. Q1‘20 Revenue Breakdown
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4. Q1‘20 Operating Expenses

Q1’19 Q2’19 Q3’19 Q4’19 Q1’20 QoQ YoY %

1,005 1,074 1,151 1,232 1,246 1.1% 24.0% 100.0%

620 635 709 748 735 -1.7% 18.5% 59.0%

385 439 442 484 511 5.6% 32.7% 41.0%

Q1’19 Q2’19 Q3’19 Q4’19 Q1‘20 QoQ YoY Ratio % of rev.

114,472 95,352 94,853 80,656 86,971 7.8% -24.0% 100.0% 65.4%

33,987 25,461 26,688 33,099 32,039 -3.2% -5.7% 36.8% 24.1%

41,148 43,818 40,971 18,007 32,745 81.8% -20.4% 37.7% 24.6%

30,251 15,434 15,835 16,760 9,444 -43.7% -68.8% 10.9% 7.1%

3,687 4,088 4,618 4,976 5,081 2.1% 37.8% 5.8% 3.8%

5,399 6,551 6,741 7,814 7,662 -1.9% 41.9% 8.8% 5.8%

Number of Employees (Unit: No. of employee, %)

(Unit : million KRW, %)



5. Q2‘20 Highlight
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Appendix



Appendix.
Consolidated Financial Statements (Statement of Financial Position)

2019.12.31 2020.03.31

Assets

Ⅰ. Current Assets 450,129 513,848 

Cash and Cash Equivalents 176,366 134,506 

ST Financial Instruments 184,596 282,845 

Financial assets measured at fair value 3,896 2,596 

AFS financial assets 6,122 6,634 

Account receivables 68,924 75,585 

Other Current Assets 10,225 11,682 

Ⅱ. Non-Current Assets 417,262 432,735 

Account receivables 17,247 17,190 

LT Financial Instruments 827 868 

Financial assets measured at fair value 7,858 10,278 

AFS financial assets 203 202 

Tangible Assets 78,121 78,272 

Intangible Assets 293,395 307,175 

Investment in affiliated companies 832 896 

Deferred tax asset 17,591 16,880 

Other non-current assets 1,188 974 

Total Assets 867,391 946,583 

2019.12.31 2020.03.31

Liabilities

Ⅰ. Current Liabilities 123,273 135,173 

Other liabilities 38,731 34,705 

Income taxes payable 11,030 16,591 

Current portion of long-term debt 30,000 30,000 

Lease liabilities 3,937 4,100 

Other current liabilities 39,575 49,777 

Ⅱ. Non-Current Liabilities 155,101 159,006 

Other liabilities 3,250 3,553 

Long-term debt 87,890 91,130 

Provision 592 654 

Other non-current liabilities 11,477 11,506 

Deferred tax liabilities 23,567 24,497 

Lease liabilities 28,325 27,666 

Total Liabilities 278,374  294,179 

Capital

Ⅰ. Capital stock 6,512 6,536 

Ⅱ. Capital Surplus 200,034 201,384 

Ⅲ. Retained Earnings 389,231 437,564 

Ⅳ. Capital Adjustments -11,729 -12,282 

Ⅴ. Accumulated other comprehensive Income 4,969 19,202 

Ⅵ. Non-controlling interests 0 0 

Total Capital 589,017 652,404 

(Unit : million KRW)



Appendix.
Consolidated Financial Statements (Comprehensive Income Statement)

Q1 ‘19 Q2 ‘19 Q3 ‘19 Q4 ‘19 Q1 ‘20

Revenue 132,630 152,273 134,402 116,631 133,187

Operating Expenses 114,472 95,352 94,853 80,656 86,971

Operating Profit 18,158 56,921 39,549 35,975 46,216

Financial Income 1,682 2,263 5,461 20,597 10,629

Non-Operating Income 252 (47) 685 (285) 1,541

Income from Equity Method (3) 62 13 9 33

Income before Income Tax 20,089 59,199 45,708 56,296 58,419

Income Tax Expenses 5,942 7,627 1,873 8,199 10,086

Net Profit 14,147 51,572 43,835 48,097 48,333

(Unit : million KRW)




